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OATH OR AFFIRMATION

I, Lars Ekstrom , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
AugeoAdvisors,LLC , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely asthat of a customer, except as follows:

Å A.RAMOS
COMM.#2185773 2 Signature

a Notary Public • Califomia å
--- L Anpi 2021" Managing Director

Title

tary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.

e (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
/ (i) Information Relating to the Possessionor Control Requirements Under Rule 15c3-3.
] (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.
() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
4 (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
[] (n) A report describing any material inadequaciesfound to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).



BRIAN W.ANSON
Cert MedPublic Accountant

1041 BurbankBlvd.,suite 120,Tarzana,CA 91356 -TeL(slu)43&S66o-Fax (818)401-8818

REPORTOFINDEFENDENT REGISTEitED PUBLIC ACCOUNTING FIRM

To the Shareholder'sandBoardof Membersof AugeoAdvisors,LLC

Opinion on the Financial Statenegis
I havanaditedthe accompanying:statementof imancial condition of AugeeAdvisors, LLC asofI)ecember
31,2019;thetelatedstáterushtsof income,changesin members'equity,andcashflows for the yearthen

è`�¸_(colleetlyelyrefeedto asthe fiñáncial statetnents).In my opinion, the

flaancial statements present fairly, in all material respects,the fmancial position of Angeo.Advisors, LLC
as of.December31,2019, and the results óf its operationsand its cashflows for the year then ended in
conformity with accounting principles generallyaccepted la theUnited. Statesof America.

Basis for Opinion
These financial statements are the responsibility of Angeo Advisors, LLC 's managernent.M
responsibility isto-egress in opinion on AugeoAdvisors,LLC's financial statements basedon my audit.
I am a publiciuecounting finn registeredwith the Publis CornpanyAccounting Oversight Board (United
Statés)(í>CAOB)and.am required to be independentwith respect tasAggeo Advisors, LLC in.accordance
with the U.S.federalsecuritieslawsandthéapplicablerules.andreguTations of the Securities and Exchange
Commissionand thePCAOB.

I conductedmyaudif in secordance with the standardsof the PCAOB.Those standards require tilat I plan
:andperform the audit to obtain reasonableassuranteabout whether the financialstatementsare free of
niatorial misstatement,whether due to error or fraud. My audit included periorming procedures to assess
:the:rlskssoimaterialmisstatement of the financial.staternents,vihétherdueto erroror fraad, andperforming

proceduresthat respond to those risks.$uch proceduresincluded examining, on a,test basis,evidence
regarding.theamounfsand disclosuresinthe financial statementsi My audit also includedevaluating the
accounting principles. used and significant estimatesmadehy management,.as .tválgating the .overall
presentationofthe ßnancíalstatements.I believethat my auditprovidesa reasonablebasisfor my opinion.

Anditor's Report on Supplemental Infonnation
The infernistion containedin ScheduleI, II, and III ("supplemental..tuformation?')has beensubjected to
audit procedures .performed in conjunction with the audit of the Augeo Advisors, .LLC's financial
statements. The Supplemental Informatío is the resisonsibility of the Augeo Advísors,LLC's
management.My audit procedures includeddeterminingwhetherthe SupplementalTaformationmuonciles
to the fmandial statements or the underlyingaccountingand;other records,as:applicable,andperforming

procedunpsto .tegt the completenessad accuecy of the informationprasènted je ths Supplemental
Information. In forming my opinion on the Supplemental Information,. I evaluated whether the
SupplementalInformation, including: its ibrm and content is pæsented in. confòrmity wîth 17 C.F.R.§
240J7as5. In myopinion,Schedides1,11,andIII atefairly stated,in all inateriaf respects,in relationto the
financial statements taken asawhole,

riati W..Anao
Certified Public Accountant

I have servedas Augeo Advisors; LLO 'sauditor since 2011.
Taiwana,California
January 21.,2020



AUGEO ADVISORS,LLC

Staternent of Financial Condition

December31,2019

ASSETS

Cash $ 95,202
Accountsreceivable 75,000

Furniture and equipment, net of accumulated

depreciation of $26,993 994
Other assets 4,605

Total assets $ 175,801

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accounts payable and accrued expenses $ 4,861
Unearned revenue 25,000
Due to officers 12,241

Total liabilities 42,102

MEMBER'S EQUITY:

Member's equity 133,699
Total member'sequity 133,699

Total liabilities and member's equity $ 175,801

The accompanying notes are an integral part of these financial statements 3



AUGEO ADVISORS, LLC

Statement of Income

For the year endedDecember31,2019

REVENUE

M&A advisory fees $ 175,000

EXPENSES:

Consulting 5,505

Depreciation 1,705
Health insurance 33,742

Guaranteed payments 13,968
Legal and professional fees 5,000
Office rent and parking 28,055
Research & database 11,860

Regulatory expense 3,475
Telephone and communications 12,085
Travel, meals & entertainment 8,936

Othergeneraland sciministrative expenses 2,314
Total expenses 126,645

INCOME BEFORE INCOME TAXES 48,355

INCOME TAX PROVISION

Income tax expense (800)

NET INCOME $ 47,555

The accompanying notes are an integral part of these financial statements 4



AUGEO ADVISORS, LLC

Statement of Changes in Member's Equity

For the year endedDecember31,2019

Total

Member's

Equity

BeginningbalanceDecember31,2018 $ 86,944

Net income (loss) 47,555

Capital withdrawal (800)
EndingbalanceDecember31,2019 $ 133,699

The accompanying notes are an integral part of these fmancial statements 5



AUGEO ADVISORS,LLC

Statement of Cash Flows

For the year endedDecember31,2019

CASH FLOWS FROM OPERATING ACTIVITIES:

Net inconæ (loss) $ 47,555
Adjustments to reconcile net incorne (loss) to net cash

used in operating activities:

Depreciation 1,705

Increase (decrease) in cash fronx
Accounts receivable (75,000)

Accounts payable and accrued expenses (1,951)
Unearned revenue 25,000
Due to officers (1,338)

Total adjusiments (53,289)

Net cash used in operating activities (4,029)

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditures -

Net cash used in investing activities -

CASH FLOWS FROM FINANCING ACTIVITIES:

Capital withdrawals (800)
Net cash used in financing activities (800)

Increase (decrease) in cash (4,829)

Cash-beginning of period 100,031

Cash-end ofperiod $ 95,202

Supplenental disclosure of cash flow information

Cash paid during the year for
Interest . $ -

Income taxes $ 800

The accompanying notes are an integral part of thesefinancial statements 6



AUGEOADVISORS, LLC
Notes to Financial Statements

For the year ended December 31,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Augeo Advisors, LLC, (the "Company"),was formed in June,2010, in the State of
California asa limited liability company. The Company is registered as a broker-dealer
with the Securities and Exchange Commission ("SEC")and is a member of the Financial
Industry Regulatory Authority ("FINRA") and Securities Investor Protection Corporation
("SIPC").The Company is authorlzed to engagein private placementsof securities and
mergers and acquisitions. The Company doesnot hold customer funds or safeguard
customer securities.

SummaryofSignificant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and .

assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenue and expenses during the reporting period. Actual results could differ
from those estimates.

ASC 606 REVENUE RECOGNITION

A. Significant accounting policy
Revenue is measured based on a consideration specified in a contract with a customer,and
excludes any sales incentives andamounts collected on behalf of third parties.The
Company recognizes revenue when it satisfied a performance obligation by transferring
control over a product or service to a customer.

Taxes and regulatory fees assessedby a government authority or agency that are both
imposedon andconcurrent with a specified revenue-producing transaction, that are
collected by the Company from a customer,areexcluded from revenue.

B.Nature of services

The following is a description of activities - separated by reportable segments, per FINRA
Form "Supplemental Statement of Income (SSOI)";from which the Companygeneratesits
revenue.For more detailed information about reportablesegments,seebelow

Fees earned: This includes feesearned from affiliated entities; investment banking fees,
M&A advisory; account supervision and investment advisory fees; administrative fees,
revenue from research services; rebates from exchanges/ECN and ATS; 12b-1 fees;
Mutual fund fees other than concessions or 12b-1 fees; execution service fees; elearing
services; fees earned from customer bank sweep into FDIC insured products or from
'40Act companiesand networking fees from '40 Act companies.

7



AUGEO ADVISORS, LLC
Notes to Financial Statements

For the year endedDecember31,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

Furniture and equipment are stated at cost. Repairs and maintenance to these assetsare
charged to expense as incurred; major improvements enhancing the function and/or
usefullife are capitalized. When items are sold or retired, the related.cost and accumulated
depreciation are removed from the accounts and any gains or lossesarising from such
transactionsare recognized.Propertyand equipment are depreciatedover their estimated
useful lives of three (3) to seven (7) years by the straight-line method.Tangible assetswith
a cost of more than $1,000and an estimated useful life of at least one year are capitalized.

The Company,with the consent of its Members,haselected to be a Limited Liability
Company.For tax purposes,the Company is treated like a partnership, therefore in lieu of
business income taxes, the Members are taxed on the Company's taxable income.
Accordingly, no provision or liability for Federal Income Taxes is included in these
financial statements. The State of California has similar treatment, although there exists a

provision for a minimum FranchiseTax of $800 plus a fee based upon gross receipts.

The Company is engaged in various trading and brokerage activities in whose
counterparties primarily include broker/dealers,banks, and other financial institutions. In
the event counterparties do not fulfill their obligations, the Companymay be exposed to
risk. The risk of default depends upon the creditworthiness of the counterparty or issuer of
the instrument. To mitigate the risk of loss, the Company maintains its accounts with
credit worthy customers and counterparties.

One hundred percent of the Company's revenue in 2019 came from two clients.

Management hasreviewed the results of operations for the period of time from December
31,2019 through January 21,2020, the date the financial statements were available to be
issued, and have determined that no adjustments are necessary to the amounts reported in
the accompanying financial statements nor haveany subsequent events occurred,the
nature of which would require disclosure.

The Companyis subject to audit by the taxing agencies for years ending December 31,
2016, 2017 and 2018.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value, and
establishesa fair value hierarchy which prioritized the inputs to valuation techniqes. Fair
value is the price that would be receivedto sell an asset or paid to transfer a liability in an
orderly transactionbetweenmarket participants at the measurement date.A fair value
measurementassumesthat the transaction to sell the assetor liability or, in the absenceof a
principal market, the most advantageous market for the asset or liability. Valuation
techniques that are consistent with the market, income or cost approach,as specified by
FASB ASC 820 are used to measure fair value.

8



AUGEO ADVISORS, LLC
Notes to Financial Statements

For the year ended December31,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(Continued)

The fair value hierarchy prioritizes the inputs to valuation techniques used to measurefair
value into three broad levels:

Level 1 inputs are quoted prices (unadjusted)in active markets for identical assets
or liabilities the Company has the ability to access.

Level 2 inputs are inputs (other than quoted prices included within Level 1) that are
observablefor the assetor liability, either directly or indirectly.

Level 3 are unobservable inputs for the asset or liability and rely on management's
own assumptions about the assumptions that market participants would use in
pricing the asset or liability. (The unobservable inputs should be developed based
on the best information available in the circumstances and may include the

Company's own data.)

There were no Levels to measure at December 31, 2019.

Note 2: PROPERTY AND EQUIPMENT, NET

Property and equipment are recorded at cost and summarized by major classifications as
follows:

Computer equipment $ 20,842
Furniture 7,145

27,987
Less accumulated depreciation (26,993)

Fixed assets,net $ 994

For the year ended December 31,2019,depreciation expense was $1,705.

Note 3: INCOME TAXES

The Company is subject to a limited liability company gross receipts fee and a minimum
franchise tax of $800.At December 31,2019, the Company was subject to the minimum

limited liability company income tax of $800.

9



AUGEO ADVISORS, LLC
Notes to Financial Statements

For the year ended December 31,2019

Note 4: COMMITMENTS AND CONTINGENCIES

The Company hasreviewed ASC842 LeaseAccounting and believes it is not applicable to
the Company because the operating lease for the Company's office space expires in eleven
months, on November 30,2020.

The Company leases office space under a non-cancellable operating lease agreement
expiring on November 30,2020.As of December 31,2019,minimum future rental
commitments underthe lease are:

Period Amount

Through December 31,2020 $20,405

Office rent expense for the year ended December 31, 2019 totaled $23,840.

Note 5: NET CAPITAL

The Company is subject to the Securities and Exchange Commission Uniform Net Capital
Rule (SEC rule 15c3-1), which requires the maintenance of minimum net capital and
requires that the ratio of aggregate indebtedness to net capital, both asdefined, shall not
exceed 15 to 1.Net capital and aggregate indebtedness change day to day, but on
December 31,2019 the Company had net capital of $38,100,which was $33,100in excess
of its requirednet capital of $5,000; and the Company's ratio of aggregate indebtedness of
$42,102 to net capital was 1.11-to-1,which is less than the 15-to-1 maximum ratio allowed
for a broker dealer.

10



AUGEO ADVISORS, LLC

Statement of Net Capital
ScheduleI

For the year ended December 31,2019

Focus12/31/19 Audit 12/31/19 Change

Membefsequity,December31,2019 $ 133,699$ 133,699$ -

Sublract-Non allowableassets:

Accountsreceivable 75,000 75,000 -

Fixedassets 994 994 -

Odmassels 4,605 4,605 -

Otherdeductions 15,000 15,000

Tentativenetcapital 38,100 38,100 -

Haircuts - - -

NETCAP1TAL 38,100 38,100 -

Minimumnetcapital 5,000 5,000 -

Excessnet capital $ 33,100 $ 33,100 -

Aggegateindebtedness 42,102 42,102 -

Ratioofaggregateindebtednessionetcapital 1.11 1.11

Therewerenoreporteddifferencesbetween
theauditandFocusatDecember31,2019.

11

The accompanying notes are an integral part of these financial statements



AUGEO ADVISORS, LLC

Schedule II
Determination of ReserveRequirements

Under Rule 15c3-3 of the Securities andExchange Commission
December 31,2019

The Company is exempt from the ReserveRequirementof computation
accordingto theprovisionof Rule 15c3-3(k)(2)(i).

ScheduleIII

InformationRelatingto Possessionor Control

RequirementsUnder Rule 15c3-3
December31,2019

The Company is exempt fromthe Rule 15c3-3asit relatesto possessionandControl
requirementsunder the (k)(2)(i)exemptive provision.

The accompanying notes are an integral part of these financial statements 12



Assertions Regarding Exemption Provisions

We, as members of management of Augeo Advisors, LLC ("the Company"), are responsible for

compliance with the annual reporting requirements under Rule 17a-5 of the Securities ExchangeAct of
1934. Thoserequirementscompel abroker or dealer to file annuals reports with the Securities
ExchangeCommission (SEC) and the broker or dealer'sdesignatedexamining authority (DEA). One
of the reports to be included in the annual filing is an exemption report prepared by an independent

public accountant based upon a review of assertions provided by the broker or dealer.Pursuant to that
requirement, the management of the Company herebymakes the following assertions:

Identified Exemption Provision:

The Companyclaims exemption from the custody and reserve provisions of Rule 15c3-3 by operating
under the exemption provided by Rule 15c3-3,Paragraph(k)(2)(i).

Statement Regarding Meeting Exemption Provision:

The Companymet the identified exemptionprovision without exception throughout the period from
January 1,2019 through December 31, 2019.

AUGEO ADVISORS, LLC

By:

kstrom, Managing Director

Date

13



BRIAN W.ANSON
CertifedPublioAccomtm
18401Burbank Blva.,Suite120,farzana, CA. 91356 • TeL(818) 636-566e- Fak.($18)4ð14ÚÌ$

REPORTOF,INDEPENDENTREGISTERED EUBLIC
ACCOUNTING F1R1W

Board of Members
AugeoAdvisors, LLC
Los Angeles,:California

Ihave reviewed management'sstatements,includedinthe accompanying ExemptionReport in
which (1) AugeoAdvisors,LLC, identified the followingprovisionsof 17C.FA §15c3-3(k)
under which AngeoAdvisors,LLC claimedan exemption from 17C.F.R.§2401503-3: (k)(2)(i)
(the "exemptionprovisions")and(2)AugeoAdvisors, LLC, statedthat Augeo Advisors, LLC,
inet the identified exemptionmovisingsthroughoutthemost recentfiscal year without
exception. Augeo Advisors,.LLC's mañagement is résponsiblefor complíaucewith the
exemption provisions andits statements.

My revieWRds conducted in accordancewith the standards ef the Public Company Accounting
Oversight Board (United $tates) andaccordingly, included inqiries andother required
procedures to obtain evidence about AugesAdvisors,.LLC's compliance with theexegiption
provisions, A reviewis substantially less in scopethan an examinntion, the objectiveofwhichis
the expressionofan ópinion on management'sstatements Ateerdinaly,I do not éxpresssuch
an opinion.

Basedon my review,Eastnot awareof any material modificationsthat should bemadeto
ruanagement's.statenientsreferredto abovefor thenrto be fairly sided,in all material:respects,
basedon the provisions:set forth in paragraph (k)(2)(i) of Rule 15e3-3under the.Securities
ExchangeAct.of1M4.

an W..Anson
Certified PublicAccountant
Tarzana,California
January21,2020
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